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                                                                                        UNIT 1 

                              FUNNY MONEY: Canadian Coins & Currency 

 

       

      The penny features the most common symbol of Canada, 
        the maple leaf. In Canada you will find the maple leaf in 
many     many places besides trees like hockey jerseys, beer cans, and 
our                                             our flag to name a few. The “penny” is often also called a  
    “cent”,  which is the same word in French (but pronounced “san”) 
     so now you speak at least one word of French, congratulations! The  
    penny suffered a sad fate, it eventually out priced itself. Costing two 
and a half cents to produce a one cent piece didn’t make a lot of sense (pardon the pun). Therefore 
the Canadian Mint stopped producing the penny in May, 2012.1 Now purchases (after tax) are rounded 
up or down to the nearest nickel.  The end of the penny was cheered by many with heavy pockets 
while booed by the penny pinchers amongst us.   

 

      What can you buy for a penny?  

      Absolutely nothing! 

   

     The nickel features another infamous Canadian icon the beaver. Beavers have been a  
  symbol of Canada ever since the fur trade, an era when beaver pelts were collected by  
  Indians and the French, and then traded to Europe where they became coats and hats  
  for those who could afford such luxuries. Beavers are the largest rodents in the world.  
  People who wear beaver skin coats may not realize this. Beavers happen to love 
Canada because of the abundance of good tasting trees which they chew down to make dams. Some 
Canadians eat beaver (mainly in Quebec), but I wouldn’t recommend it. A pastry often served in the 
winter time called “a beaver tail” topped with cinnamon and sugar is a MUCH better option. 

                                    What can you buy for a nickel? 

                     A piece of gum (if you’re lucky) 
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   What can you buy for a dime? 

                                       A dime will cover your “sales tax “on a dollar   

                  purchase in any Canadian province. 

      What can you buy for a quarter? 

                                 Two quarters will allow a call from a payphone. 

                                  A quarter will get you a few minutes on a parking meter. 

   The dime is the smallest of all Canadian coins and is magnetic due to its highly 
   metallic composition. It features a famous fishing and racing boat called the  
   “Bluenose”. The Bluenose was built in the Eastern province of Nova Scotia in  
   1921. Sailing off the Grand Banks of Newfoundland and the surrounding East  
   Coast, the Bluenose won the International Fisherman’s Trophy (a racing 
award) in 1930 and kept it for the next 17 years, remaining unbeaten.2 The Bluenose raced both 
American and Canadian ships during this period, in which she became legendary. For this reason the 
Bluenose was inducted into the Canadian Sports Hall of Fame (1955) making her the only non-human 
to receive such an honour.3 Not bad for a boat!        
  
 
 

 

 

   
   One animal that certainly tastes better than the beaver is the caribou. Most  
   Canadians confuse the caribou head for the moose head when they see the  
   coin. It is easy for a caribou (100 kg, 5 feet tall) to be overshadowed by the  
   moose (500 kg, 7 feet tall), both likely too big to lechon. 
   Either way if you run into either one in the forest you will likely scream as loud  
   as you can, but  there really isn’t a need to panic as they are dedicated   
   vegetarians. So why did the caribou win out over the moose and find its head 
on the quarter? A caribou is otherwise known as a reindeer. You are familiar with the important role 
that Rudolph and his friends have in delivering Christmas presents to us all, well since the North Pole is 
in Canada we’ve decided to honour them. 

 

 
    
 
   The Queen of England is also the Queen of Canada. Queen Elizabeth II is  
   our official head of state as Canada is a parliamentary monarchy.   
   Day to day the Queen is represented in Canada by the “Governor General” 
   who signs new laws on her behalf. We share our Queen with 15 other  
   countries who are members of “the commonwealth”. In Canada we love  
   our Queen and we love to share! 
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      What can you buy for a toonie? 

                                 Two quarters will allow a call from a payphone. 

                                  A quarter will get you a few minutes on a parking meter. 

      What can you buy for a loonie? 

                                 A can of coke or a bag of chips. 

                                  A weekday newspaper. 

 
 
             
   Canada has had a long tradition of minting “silver dollars” for special occasions, 
   but the “loonie” is a gold colored coin. It replaced the paper one dollar bill in  
   1987. The coin features a loon, a common Canadian bird. Because of the  
   presence of the loon and the fact that many Canadians found it very strange  
   (loony) to now have their base rate of currency converted to a coin, the slang   
   term “loonie” stuck and is now the common name for the coin. The loonie is  
   an 11 sided large gold colored coin. 
 
 
 
 
 
 
 
 

 
America doesn’t have a two dollar bill, and now neither do we. You guessed it two 
loonies make a “ toonie”. Canadians, being bilingual appreciate a good 
portmanteau  when we hear one. The problem with the old two dollar paper bills 

was that they were expensive to make and they lasted only one year, toonies are 
cheaper and last twenty years.4 That’s good value! You have likely guessed by now 
that Canadian’s have some kind of animal fetish; this coin features the mighty Arctic 
polar bear.   

      

 
 
 
 
 
 
 
 

Nickel was once used to produce “the nickel” as well as other Canadian coins. Canada 
once produced 90% of the world’s nickel, mainly out of mines in Northern Ontario (for 
example in Sudbury).  Due to the raising price of nickel, it is no longer used and most coins 
are made from cheap steel. The area around Sudbury is an ecological wasteland due to 
nickel smelting. The only upside from all the environmental damage is that Sudbury 
provides a great place for NASA astronauts to practice their moonwalks.5  
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Who’s that? 
Canada’s new banknotes are made from a material called “polymer”. They are waterproof, heat proof 
and tear proof (go ahead and try). Virtually indestructible these notes also contain many counterfeit 
proof codes and designs, not to mention the pictures of some very good looking people. Let’s see who 
they are: 

        $5 

 
         The “five” features Sir Wilfred Laurier. 

         The seventh Prime Minister (PM) of   
                Canada (1896-1911)6, Laurier was the first  
        French PM (a very big deal at the   
        time). Laurier started Canada’s navy (yes  
         we have a navy), and improved relationships 
by making compromises wherever he went (between the English and French, the US and Canada, and 
the natives and European settlers). In this way Laurier started the Canadian tradition of trying to get 
along well with everyone by being open minded.  
 

        $10     
         Sir John A MacDonald, our George  

          Washington minus the revolution (although  
          he did squash a minor rebellion in Manitoba). 
          Sir John A. arrived in British North   
          America from Scotland, and created   
          an independent country by simply “asking” 
for our independence politely. This started the Canadian tradition of saying (excessively) “please” and 
“thank you” when they want or receive something. Famous for railroad building, settling the West 
(we’re still working on it), and taxing American products to protect Canadian industry, Sir John A our 
first Prime Minister, was also a heavy drinker (he was Scotch don’t forget).  
 

        $20 
          Queen Elizabeth II is the world’s longest  

          running head of state, she began her   
          reign in 1952.7 She is also one of the   
          world’s oldest people, and many   
          wonder if she will ever actually die (or retire)?  
          Unlike America, Canadians never had to 
fight the British Empire for our independence, and were simply “given” it, for this reason Canadians are 
often endeared to the Queen. The continued allegiance and respect for the monarchy comes from our 
Anglo British roots, our dislike for stirring up problems and also our disdain for raising uncomfortable 
issues.  
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        $50 
        William Lyon Mackenzie King was 

        Canada’s first citizen and the creator of 
        the Canadian “Citizenship Act”. King  
        was Canada’s longest serving Prime  
        Minister (he served for more than 21  
        years) from the 1920’s through the  
        1940’s (including World War 2).8 King’s 
motto was “help those who cannot help themselves” and he began the tradition of Canadian socialism 
by creating programs like unemployment insurance, old age pension, welfare and family allowance. 
King is the kind of guy you hate when you look at the deductions on your monthly paycheck, but the 
kind of guy you love if you find yourself out of a job. If you don’t think this guy is crazy when you see 
your tax deductions on your first paycheck you should also know that he spent a lot of time talking 
with his dead mother on many political issues which troubled him during his time in office.  

        $100 

        Sir Robert Borden led Canada  

        through the difficult World War 1  
        period, and didn’t make many friends  
        by doing it. Borden angered the French 
        (who were angry anyway); they didn’t  
        want to fight for Britain in the Great  
        War. Borden forced them to, by 
drafting them into the army against their will. Borden then angered the rest of Canada by creating 
“income tax”-the first (of many) direct taxes on Canadian citizens to help fund the war effort.9 Borden 
is remembered for starting the great Canadian tradition of taxation, and also for gaining us 
membership in the League of Nations. The only way Borden has ever really made Canadians happy is 
by appearing in their pockets in the form of a $100 bill. 

    In small groups discuss, and then present your opinion.  
    This unit has outlined the symbols on Canadian money and their  
    connection to Canadian culture or history. Suppose you are working for 
    the Royal Canadian Mint (the printers of Canadian money) and you  
    had to design a new $5 coin. What symbol would you choose for it?  
    What would you call it? There are lots of options: animals, people,  
    places or sites of interest or historical events.  
    As a  warm up each group should make a short list of   
                these things and introduce your knowledge of Canada to the rest of  

    the class; compare lists. 

http://en.wikipedia.org/wiki/William_Lyon_Mackenzie_King
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After you have presented your list choose something to display on the newly minted coin. 

Please share your answer and explanation with the class. 
 

       “FUNNY MONEY” Practical Learning Exercise   

   This unit has introduced you to the Canadian money system. 
   You need to learn this well, as any mistake could be costly! 
   To further complicate things, things aren’t quite what they seem when  
   you look at the sticker price in a Canadian store. Let’s look at   
   a few examples. 
 
   When you go grocery shopping in Canada at your nearest   
   supermarket you could expect to see the price of a liter of milk set  
      at about two dollars (80 pesos). When you go  
      to the cashier to pay the cashier will ask you  
      for exactly two dollars; simple enough. 

     

   If you decide to skip the milk and instead go for the more  nutritious   
   option of a bag of Doritos you could also expect to see the price of  
   Doritos to be about two dollars (80 pesos). But this time when you go to 
    the cashier to pay the cashier is going to ask you for $2.26 in Ontario,  
      $2.10 in Alberta, $2.24 in BC, $2.30 in Nova Scotia  
      and $2.20 in Saskatchewan.  

      What is going on here? 

 

Welcome to the wacky world of Canadian taxes!  Although you will enjoy a much higher 
salary in Canada than you would in the Philippines, you will also notice that taxes are much 
higher! It is good to learn about taxes before you get there so you can know what to expect. 

GST: The “goods and service tax” is a Federal tax which was introduced in Canada in 1991, and 
currently is at the rate of 5% on MOST goods and services sold in Canada. There are some 
goods and services that are not GST taxable (see “zero rated goods and services”), but the GST 
is hard to avoid. 

Provincial Sales Tax: Most provinces have their own sales tax with which they generate 
money to pay for local services (like health care and education). This tax is separately 
calculated on your bill from the GST but combined in your total. 

HST: Some provinces have decided to combine the GST and provincial tax together to create the HST.  
Revenue Canada (the tax wing of the government) then later divides the amount received between 
the federal and provincial governments. Five provinces use the HST system. 
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Zero rated goods and services: Here is the short list of goods and services that are NOT taxable. 1) 
Basic groceries such as basic groceries such as milk, bread, and vegetables and unprepared meats. Junk 
foods/drinks, processed and prepared foods are always taxable.2) Prescription drugs 3) Health products 
and services that are necessary (for example hearing aids, dentist and doctor visits, wheelchairs). 4) 
Child care and most educational services.10 

The following is a map listing  “sales” taxes you should expect to pay by region.11

 

         

In small groups, calculate the costs of particular items at a store in Canada and 
practice paying the bill. Group members should start by guessing what a reasonable 
cost would be for the items on the next page if they were sold in Canada. Discuss with 
your group and then write the estimated costs under each item. 

1. The group leader should select a province where the store is located (this will designate the tax rate).  

2. The group leader should also select several items for their teammates to purchase. 

3. Teammates should calculate the total, and then pay the bill using the available currency.  

4. Team leaders should verify if the calculation is correct, and that the correct money was paid. 

 



 8 

ITEMS FOR SALE 
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       FUNNY MONEY: UNIT 1 READING  

 As we have seen in this unit, Canadian money sure is peculiar!                                                                
 But wait, it gets weirder.  Canadian Tire is one of the most popular retail 
stores in Canada, in part because of its unique customer                               
loyalty program. For every dollar spent the customer                                                        
earns the reward of “fake money” (or “Canadian Tire Money”) which can 

be redeemed and subtracted from the cost of a future purchase ONLY at Canadian Tire.  
 
In Canada not only do we have regular Canadian money, but we also have Canadian Tire money! So 
when you run out of real currency, you still might be able to buy something! Read the following article 
from MacLean’s magazine which shares some interesting facts about Canadian Tire money.                                                                      
 

7 surprising things bought with Canadian 

Tire money 

By macleans.ca on Wednesday, January 1, 2014 6:00pm - 

 

1. A lawn mower: For 15 years, Brian McPherson of Edmonton stashed his Canadian Tire 

money away, building up a minor fortune. In 2011, he cashed in $1,053 to buy a riding lawn 

mower. 

2. A music album: In 2011, Toronto musician Corin Raymond put out a call for Canadians to 

donate their unwanted Canadian Tire money toward paying for his next album, to be recorded at 

Rogue Studios, which has a policy of accepting the retail currency at par. By early 2013, he’d 

raised more than $6,000 (weighing 25 kilos), and used the money to release a 20-song album of 

Canadian songs called Paper Nickels. 

http://www2.macleans.ca/author/macleans-ca/
http://www2.macleans.ca/wp-content/uploads/2014/01/Canadian-Tire.jpg
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3. Six shopping carts of supplies for the homeless: In 2007, a four-month fundraising 

campaign in Vancouver brought in $1,100 worth of Canadian Tire money, which the store 

matched, to go toward buying 60 sleeping bags, 60 packets of socks and 20 thermal blankets for 

the Lookout Shelter. 

4. Tourist trinkets in Jamaica: According to one news report in 1990, a beachside vendor of 

handicrafts advertised that he would accept Canadian Tire money for his goods. He had family in 

Canada and would send the funny money to them. 

5. A $480 repair bill: When a Trois-Rivières, Que., man showed up at Canadian Tire to pay for 

four new tires and a wheel-alignment job in 1996, he brought with him a suitcase stuffed with the 

store’s currency. It wasn’t his first big purchase with the money—he claimed to have bought his 

first bike at age 9 with Canadian Tire money he’d scrounged up. 

6. Beer and liquor: Pete’s Peanut Pub of Calgary and Liquor International of Edmonton both 

made headlines when they announced they’d accept Canada’s other national currency as 

payment for booze. The Edmonton liquor store said on some days it took in $200 worth of the 

Tire cash. 

7. Criminal charges: In 1998, thieves broke into a home in Kingston, Ont., and made off with 

$4,000 worth of personal property, including $600 in Canadian Tire money. Police gave 

Canadian Tire stores in the area a heads-up, and sure enough the next day someone made a large 

purchase using Canadian Tire cash. When several youths tried to return the merchandise for real 

cash three days later, police were notified, leading to charges of breaking and entering and theft 

against an 18-year-old man. 

  CBC Interview- Answer the following reading   
  comprehension questions about the reading.  

1. Name five (4) things that were purchased with Canadian Tire money according to the 

reading. 

_____________________, _____________________,_____________________,_____________________, 
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2. What was the item purchased with Canadian Tire money that had the most value? How much was 
it worth in Canadian dollars? 

_________________________________________________________________________________________ 

3. Name two businesses that accept Canadian Tire money, other than Canadian Tire store. 

_________________________________________________________________________________________ 

4. From the reading name at least five (5) cities in Canada that have a Canadian Tire store. 

_________________________________________________________________________________________ 

5. Which example above showed the most number of items being bought with Canadian Tire money? 

_________________________________________________________________________________________ 
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